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Asset Class Price Trend, KEY: GREEN=uptrend (hold), RED=downtrend (avoid), YELLOW=neutral (watch) Each square represents one month. We use computer models to advise our clients.
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Money market/muni money mkt
Stable value/GIC
Ultrashort bond

Bonds:
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Gowt & agency, short term |

5
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Govt & agency, medium term
Municipal, short/medium term
Inflation indexed

Corporate, short term

Corporate, medium term

Zero coupon, medium term

Strategic & multi-market
Corporate, floating rate

High yield, medium term

Inverse bonds, long term

Foreign bonds:

Global bond

International bond

Emerging markets bond

US dollar index

Hybrids:

Convertibles

Domestic hybrid

Global hybrid

U.S. stocks:

Large cap value
Mid-cap value
Small cap value

Micro cap value

(SP500) Large cap core/blend

(SP400) Mid-cap core/blend

‘R2000) Small cap core/blend

Large cap growth (NASDAQ)

Mid-cap growth

Small cap growth

Micro cap growth
Foreign stocks:

Global value

International value

Global

International small cap

International

Europe

Diversified Asia Pacific (w/Japan)

Asia Pacific (ex-Japan)

Japan

Japan Small Cap

Emerging Markets (Diversified)

China & Hong Kong

Latin America

Eastern Europe & Russia

India

Sectors:

Retail

Consumer staples

| 50 |Consumer goods
| 51 |Leisure & Entertainment

Industrials

Aerospace & Defense

Utilities

Financial services

Banking

Mortgage lenders

Real estate (commercial)

Homebuilders

Transportation

Energy|

Natural resources|

Gold & precious metals

CRB Commodity Index

Agriculture/Livestock|

Biotechnology

Health care

>harmaceuticals

Communications

Technology

Internet
Semiconductors
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Nanotechnology

Alternative |

Multi-sector (Sector rotation

M&A (Merger & Acquisition

Bear, short, inverse SP500

Mkt neutral, long/short, hedge




